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"QGHYRRP DIIHNHN GH. RHSHO Z RUGHQ FXOMUHBI DRAMWMMY

JHRUDQMHH.G P DDUM NXQAKHARRN DI KXUHQ YRRUHHQ KXZ HIMIRN HHQ

DIVFKHG KHAP LGGHQMILHQ Z RUGA HELKINAWRRUHYHHP HQMO

2 SYUMSDIP IGGDJ  DXJ XWXV EH] RFKWIQZ HP HW

< SMBRQ BGIGHQ XIWs P WHMUGDP  HQ RP VWWHNHQ / DQGJ RHG
L@E LRUGXV LQ + HIRR Z DDURRIMHHQ SV FKIDWIVRKH

LQUFKMQJ YRRU EHZ RQHW JHYHWO G Z DV 1 X YLQGHQ Hup Wb";j("uGVG.|.."aEb

RS KHWRSHQE DDUVRHI DONHOWIH WAULHLQ D@UBIL DR LVALVKAQ

SODWYRRU H FO QWQ LQZ RQHW HQ EH] RHNHW

. L@EWRWGEXV LV GH ELD RU DQVAKH
LQZ RQHY/ YDQ + HEBRR P HWGH
HG HQ GLYHUMWAWWDQ

P ' HIHKDBIQNDP HUYRRUHHQ Z DQGHIQJ 1QVE HH NBIQH

H LQIRUP DWH NUHJ HQ RYHUKHWYHUBIGHQ HQ KHGHQ YDQ GH H SBN
0 DDVE HN GH SOQMQNDV HQ NZ HNHUMHQ QDP HQ RRN HHQ NIV LQ
GUKNNHUMHQ P RQVAJH DI GHIQJ | LMD
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“QKHWILRWM JHERXZ Z RUGHQ
WAT HQ HHQ VFKDSSHIMH SUM
WKLP WAVDDQ]] S HWV YHUKXXUG HQ

RRN KHARYHUDQWEDWD HQ
DUFKHRBIWVAK P XVHXP KHEEHQ

KIHURQGHUEDN JHYRQGHQ

1 DDWAGH 9 HLKDBIQNDP HUQIVHHQ
UHWDXUDQWP HWHHQ J URRVWMULDV
Z DDUMI | 1) NXQW WHQ HQ JRHG
NXQUHWQ ' H LQJ UHGE: QWIQ NRP HQ
XIMGH HIHQ NZ HNHUM

. LONHOWHRS / DQGIRHG: LAEWRUGXV

2 S YHUFKIGBIQGH SGINNHQ Z RUBWGRRUSDW QWQ JHZ RRQG HQ HULY RRN HHQ FUMMVRSYDQU Z DDUYDQ GH
GHXUGDU HQ QDRKWRSHQ WIBDW-H P DI HUELMORRG ««Q QDFKWHLEQWHQ 2 S KHAMULHO LV HHQ ELHHG
JH RQGKHGVAHOWXP DDQZ H| L) Z DDURRN GH 1QZ RQHWY YDQ + HEBRR JHEWKIN YDQ P DNHQ ' H
VSHADOMYAKH JHHAWMONH J H] RQGKHGV] RU Z RUBWGRRU* * = 1 RRUG + RADQG 1 RRUG YHUDHQG

2 S GH KIMRUMVAKH EHI DD SGDW | I LQ S@DW YDQ WHMQHQ GH JLDYHQ YDQ J HI LDYHHUGH NRSHUHQ
SODWAV YRRU LHQ DINRP VA YDQ KHWGDN YDQ GH . RHSHOVRHQ GDWI HUHIXUHHUG Z HUG ( HQ DSDUNV
GHHO LQIHUFKWYRRUP HOVHQ GIH QIHVRS KHWE.  GHHCP RFKWQ @JHQ + HALY LOP LGGH® YDQ HHQ

P RRLP RQXP HOWYRRU HQ ' H YHU/FKIGBIQGH VRRUMQ ERP HQ WIBDQ DABP DDOA P ERROYRRUHHQ
JHYRHO] RD&Y GHWHXWZ IO GLRHIHQLY HQ GH HIN' NLDFKW 8 IWGH RRWRRP WHHQ JLDSSL) NXQWE HIN

NBLOH GINNH DDUEP DQOHWAV GLH HHQ LRQGWMIRP HHQ RXGH ERRP P DNHQ HQ GDQ @QJ] DDP Z HHULQ
GH DDUGH YHUEZ L\HQ

SRQG KDO GUH Z HUGHQ Z H 1Q 7 KHHVFKHONHUM H7URJ P HWIDBUH" H %X IMWQNDQV YDQ WKHH NRI [LH HQ
RYHWKHHUINH VBDUAYRRY LHQ 2 YHUYIHUHQ NHHUGHQ Z H QD GHIJHMDDIGH P IGGDJ P DDUZ HCHHQ EHHWA
RYHUYHIKIWGRRUGH KRIH WP SHIDWALHQ Z HHUKXLVZ DDUNV

, | XOERHSE HORNM SSOST | M RKPKI RLIMIZNO RR R TVIIRX 11 \SYA WER—ROQI AV
YK X REXYYWUI ORI RGRYYW
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'RRUGW Y BN DW NIWQDQ) IVWRI® PDQEM/0

2 S UHV.JDDQ NDQ HQHU IH JHYHQ P DDURRN] HHUVWHWAYRA I ( HQ JRHGH YRRIEHIHGIQJ YHUI UIRRW
KHWHVS®1 HUHQ YHINBIOWKHAUMER RS ROWHIHIRU ' H NHQQIMILRHS 3HUWRQHQ P HW2 QEHILHSHQ
* HGLDU RWDQMVHHLGH L1Q VDP HQZ HNQJ P W@ QIMQEHDIQJ $P WALGDP RS MQL . IMRS
WHY 71IHQV GH ELMHONRP WAWHUMGHQ GHHOQHP HYY RYHUKXQ HUYDUQI HQ HQ J DYHQ WSV

1 HD®HQ GRRUGH YRRUEHIHGIQIHQ YDQ GH UHY P DDURRN RP GDWHHQ UHY DQGHWY NDQ RSHQ GDQ
JHKRRSWRI JHSOQG NDQ UH] HQ HHQ EURQ YDQ VWHW] 1N ' IMIRDQ BLGHQ VRWHHQ YHUARUQJ YDQ KHW
SV FKIMAK HYHQZ IEKWP HWDY JHYRQ EIMRRUEHHT RS UHY OWNUNMHQ YDQ SDQHNDDQYDMIQ

Z DDQEHHTGHQ Rl KDOXAQDWHY

0 HQVHQ P FVHHQ YRRU HVAKLHGHQLY YDQ P HQB®!I SIREGP HQ HQ RI GHP HOWH ®RSHQ RS LHY P HHU
UMFR RS RQWHIHOQ 2 QUHYHHUVE HHGHUGH YDQ GH UH] LTHWY GIH 1Q KHVEXIWIQDQG XIWQGHDM RP
SVt FKIDAMVAKH KX ELMHHQ DDLP FHQWD®! DDQNERSWKHH WHHQ YRRU HVAKLHGHQLY P HWHHQ

SVt FKIDAMVKH WRRLDLY

( HQ JRHGH YRRUIEHIHGIQJ NDQ ELNEDI HQ DDQ KHWNUMHQ YDQ DGHT XDWM RQGHUAMXQLQI P RFKWQ] LFK
SWREGP HQ YRRUERHQ

+ LHUELVHHQ DDQVDOASY
2 YHUBY M LHVS@QQHQ P WM KXLVDUN HYHQUXH®! EHK DQGHMDUHQ M QDDMHQ
“QYHQUDUVHHUVDP HQ HYHQWH®! UMFR V HQ KRH Mi GH| H NXQWYHUNGBILOHQ
BVIHOW YRRUDI RS GH KRRIWH YDQ GH JH] RQGKHLGV] RU RS GH S@DW YDQ EHWIHP P LQJ
%HVSUHHN RRN KRH M@H FRQVDPAP HWHINDDUKRXGHQ VINGHQV GH UHLY
9 HU HHWNA P HGLEDVIH QLHW
9DDJ Z DDUQRGLI DGYLHV YDQ HHQ UHL LI HU/I HQHHVNX QGLI H RYHUHYHQWH®! YDFFLODVIHV
P DOUD RI P HGLFDVIH 9HLP HGB GDDUELVRRN GH HYHQUXH®! P HGLFDVIH GLH N QX J HEUXINW

" HNHQQMILRHS 3HUWRQHQ P HW2 QEHIUHSHQ * HGUDJ RQVE INNHOVHHQ KDQGLIH
IRGHUP HWABV HQ JRHGH DGYLH| HQ
1 DGHH LQIRWP DWH KIHLIRYHUYRQWWID GH Z HEVW YDQ F& QMQEHDIQJ

ZZZ FOHQWMQEHDQIDP WWAGDP QO
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2S  QRYHP EHURU DQVHHIAKHWAMGHDN QHVEZ HUN ) DP LTH 7 HOGH NAaDUDNVH ELNMHONRP WAYRRU

IDP L@HBIGHQ HQ QDDWEHWRNNHOHQ YDQ P HOVHQ P HWHHQ SV FKIMAKH NZ HWEDDUKHG
2 RN H SDW QWQ HQ SLRIHWIRQDY| L YDQ KDUM Z HDRP

+HANMHP DIV _) DP IGHHDOMHY RQGHUGKN RS ] RHN QDDUYHUEIQGIQJ.

+ HALY LQIUMBHQG YRRUGH UHDMHV ELQQHQ HHQ | DP LIH D&Y HHQ YDQ GH BIGHQ W P DNHQ NUMWP HW
SV FKRVHQ RI DQGHUSW FKIVAK @GHQ : DAY HYRRUQRGLI RP VAKDDP W K] IHV ERRVKHG WM
RYHLZ LQQHQ HQ YHUBFKWLGH FRQUPMQ W KHBIQ!

2 S GH ELMHONRP W DOGRRUVSUHNHWY P X] IHNWHDWIUHQ LQ Z RUNVKRSY DDQGDFKWZ RUGHQ EHVWHG
DDQ KHWKHP D ' DIYRRU IWHMULY' LQL* @V («Q YDQ GH VSUHNHWY LV %RXNW * LDWKXLY J H-MMOA
YH] RUHU* * = &HQWDDO =RD DOMG 1V HUJ HB HOKH.G QD W SUDWAQ P HWHHQ KDSIW HQ HHQ GLDQNV

© DQQHHU GRQGHWED) ~ QRYHP EHU VRW  XXU 0 HWHHQ GLDQNW HQ HHQ KDSMI QD
/ RFDVIH . HINJHERXZ GH$WN YDQ 2 @1 HQWUDDW  6@RVIAUYDDUN

1 DGHHLQI RUP DWHRYHUKHABLRIWDP P D HQ RYHJGHZ LlYH YDQ DDQP HTHQJ YROW

. 25.6+239(5%1" (1' (*(635(. 69$$5' = +(' (1 9225)$0 4+
2. YD

-Q GHZ RUNKRS NUMWK XIMB1 HQ SUDNAYAKH RH HQIQIHQ $DQ GH KDQG YDQ YRRUEHHTGHQ GHIK

YDDUGLI KHGHQ HQ KRH X GIH LQ XZ MVMDWH NXQMRHSDWHQ

$P WIHUGDP =XIG 2 RW\QDELVHHQ P HWURWIMIRQ ' XLYHQGUHFKW] DWALGD)  RNVREHU YDQ
VRW XXU YRRUGIGHQ QHWBIGHQ

9RRU$P WALGDP VH BIGHQ JHOWMUHWHHLG P DDULVKHVEHGUDI YDQ — HXUR EH] Z DDUDMI' 6\WXUGDQ

HHQ H P DIGQDDU\ SVDGDP # \ SMERQ DP WMUGDP QOGDQ | RHNHQ Z H VDP HQ QDDUHHQ RS&RWQJ

z®@Vo°n 8AN8SOCe YNV

© HZ L0GH LIROYDQ YRR MWHMUYDQ <SIBRQ $P MMUEDP  YHUX@IQ' : 1HZ LO/DP HQ P HAHHQ HOWRXVIDW

WDP  [HW EHWINHQHQ YRRUI DP LOHBIGHQ HQ QDDVMQ YDQ P HOVHQ P VBV FKRVHIHYRHDIKHG 1Q
$P \WLGDP "

" HVHHUIQ GH Z HINJWRHS LV IRHG VDP HQ WMXQHQ Z H* * = P DQWIPRLIHYY HQ KXQ QDDVMMQ HQ GHONHQ
P HH RYHUKHW HP HHOWOWH EHBLG + HWZ HINJHHWRGRHQQI -H SDNWENHQ RS Z DDUMI JRHG LQ EHQW
P DDUKHAY RRN M) RP QIHXZ H GLQIHQ W GILHQ ' DARDQ DABP DDCEIMSMBRQ $P VMUEDP  YHUMOHHQ

YUM L@ HUYDQ GH Z HNJ URHS

* HOMHMHG!
. RP GDQ HHQ NHHUYUNME@MWHQG SUDWAQ JUDDI FRQUPWYID\ SVDGDP # \ SUERQ DP VMLEDP QO

9RRUHHQ RYHJ LFKWDQ GH Z HIN| DDP KHGHQ ] LH GH YDFDW(UH RS RQ] HZ HEVIWM
ZZZ \ SWRQ DP WLGDP QO



2 QGHUWDDQGH LQI RUP DWH YLQGWX RRN RS GH $ P WHUGDP VH <SVLARQ Z HEMIW Z Z Z \ SVLGQRQ DP WMUGDP DJHQGD

- FGN=E: =J " )(A(A*2( MMJ 0 FGN %*( <=; " )0A(%)A( MMJ
( HQ QDDWH YDQ HHQ YHU/@DI GH NUM VWYDDN WA " HO DWYV HHQ WDLQIQJ YRRUP DQWAQRW HUY GLH
KRUHQ GDWKIMRI ] LMGH YHU/@DDI GH P RHW ] RUHQ YRRULHP DQG P HWSW FKIVFKH SLRE®IP HQ

RVDWQ 0 DDUZ DWEHWINHQWGDWHLI HQ@W!' 0 HW =RHNWX QDDUP DQIHWHQ RP P HHUVDP HQ WM
GH] H Z RUWKRS @DWWIFKWQJ 1 DDWA LHQ GDW JHQIHWAQ HQ X] HD P LOGHU EHDWWH YRHBIQ" * RH

RVDWQ QIHWE HWINHQWGDWW LHP DQG P RHW P HH DDQ GH J DWW WDLQIQJ * H O DW+ DQWALHQ
OWQ YD@IQ RI DDQ] I KDDU®RWP RHW YDQ SW FKIVFKH SLRE®IP HQ

RYHUDWAQ -H NXQWGH DQGHURRN DQGHW / RFDVIH 0 DINDQW =Z DQHQEXW Z DO -+
YDWKRXGHQ 6VIFKVQJ 1 DDWV $P WHUGDP ] HYHQ ELNHHONRP WWHQ

) FGN=E: =J NOF )(X( LGL )*2( MMJ %NA=J C==

" H FXW/XV LV YRRUYR@ DWHQHQ P HWMHP DQG LQ KXQ GLLHFWM RP JHYLQJ GIH SW FKIVFKH RI

SW\ FKIDWAVFKH NDDFKWAQ KHHIWS NUMWQIRLP DH RYHU SV FKLIDVWVFKH ] LHNWVHEHH@GBHQ HQ KRH X
HUP HH RP  NXQWIDDQ

ZZZ KHWLVP HYDQGHWDG QO
GH=FDM; @LL@=9L=J 0 K=HL=E: =J N9F ). X ( LGL *( 2 ( MMJ

0 X] INDQWAQ HQ EDQGV YDQ (IZ HIN +92 4 XHUGR ' H%RXZ HUIVH D RUW DQLVDWHV

KLOJL *- GCLG: =J ' ). 2( %)0 ( MMJ KLOJL *0 GCL )( X ( %)* ( MMJ

' H JHVSWHNVILRHS UFKW LFK RS ' HP DDQGH@VIWVH JHVSUHNVI LRHS UFKW LFK RS
NRQJ YRA DWHQHQ GLH RSJIHJLRHIG | LD P HW NRQJ YR@ DWHQHQ GIH RSIHILRHIG | LMD P HWHHQ
HHQ SW FKLVFK ] LHNH Rl YHUV@DI GH RXGHU SW\ FKLVFK ] LHNH Rl YHU/@DI GH RXGHU

ZZZ DWNLQ QO ZZ7Z 3] LQIHHWMQO

" HZ RINKRS -Q] IFKWQ NMXZ RODY QDDWM LV VSHFDDORQVE INNH@ YRRU LHGHUHHQ GLH P RHLWM
KHHIWP HWGH YHUVDYLQJ YDQ HHQ GIHLEDWH 6WWFKVIQJ 1 DDWV  GHFHP EHU VRRW XXU

$DQP HGHQ RI LQIRWP DVIH YLD SUHYHQWH# SUH] HQV QORI YD

<GF<=J<9? ) K=HL$. GCLG: =J%$+ FGN=E: =J =F ) <=; =E: =]

9RRUQIHXZ H <SVLRRQ BIGHQ HQ BIGHQ GLH EHKRHIWM KHEEHQ RP RSQLHXZ RI QX SDV P HWHODDU
HUYDUQJ HQ XL Z DAHBIQ + RH JDDWKHWP HWKX] HO HQ P HWGHIHQH Q RP Z IH X @G JHZ RUGHQ EHQW
YDQ <SMIARQ' 0 DXUWNDGH & VRW XXU JUWDDJ YDQ VHYRUHQ DDQP HGBHQ

/ RRSWX YDWMQ KHWYLQGHQ YDQ SDWHQGH ] RU RQGHUAMXQLQJ RI YRRU LHQIQIHQ' ' DQ NXQWX ELM
&0 QWIQEHDQJ $P WHUGDP VAUHFKW =LVELHGHQ J LDV HQ RQDI KDONH@W RQGHUAMMXQLQJ  RRN DDQ
IDP LOH YDQ

91D ZHEVW Z Z Z FOHQWAQEHMQJIDP WHUGDP  QORQDI KDQNHONNH FAHQVRQGHUMAXQLQJ



GFLNO9E?KL NOF9> )12 ($99FNOF? HIG?J9EEQ *(A( MMJ LGL ; 9&**2 ( MMJ
8 EHQWKDUM@W Z HORP RS GH RSHQ ELMHQNRP WHQ LQ GH 0 HOWKXP NQQIHN  H &RQWW + X\ JHQWADDW

WM EHUHINHQ P HWWDP @  KDOW &RQWIDQUND + X\ JHOQWWDDWWDP @)  KD®K 2 YHURRP RI KDOM
. LONHUAMDDW

*( K=HL=E: =J *(**

(HQ P HGHZ HUNHU YDQ ( LZ HIN  YHU H] H& GRRUHHQ GHH@HP HU P X] LNDQW SUHVHQWAHUAGH] H
DYRQG RQGHUDQGHLH DDQ GH KDQG YDQ HHQ NRUAM LQI RYLGHR HQ KHWXLVZ LAH®BIQ YDQ HUYDUQJI HQ

2 RN LV HUUXLP Wi YRRUJ HVSUHN HQ LQI RUP DVIH RYHU DQGHUH FHQWD YRRURQ] H GLHLEDUHQ HQ RYHU

GH LROYDQ %XXUJVRW 7 KIHUQ 0 X] LHNFHQWXP (LZ HIN $P WMUGDP UFKW LFK RS P HQVHQ P HWHHQ
SW\ FKLVFKH Rl P DDWFKDSSH@WH NZ HWVEDDIKHLG + HWDDQERG EHWBDWXIWZ RUNVKRSY P X] LHNBMHQ
HQ DQGHUH DPFVIMVIALVAQ + HAGLDDI WQLHWDAHHQ ELVDDQ GH SHUVRRQAWIH HQ FUHDVIHYH RQVZ LNNHDQJ

P DDUYRRUWDORRN DDQ RQGHUDQJ RWHQRWAQ FRQVDFW

)O GCLG: =J *(**

3 W\ FKLDVAHU -X W HQ &RUQHQ@V YDQ $ UNLQ UHDJI HHUGH HQUKRXVIDWARS RQV YHU RHN GH] H DYRQG DY
YUDDJ EDDN W Z LGhiQ I XQIHUHQ + LM DOGH XIWMHQMRSHQGH YUDJI HQ YDQ GH DDQZ H] LJHQ EHDQVE RRUGHQ

] RDOY RYHUW P SVRP HQ YDQ SV FKIDWAVFKH ] LHNVIQ HQ WRRUQM/HQ P HGLFDVIH HQ Z DWQDDWIAQ
NXQQHQ EHWNHQHQ YRRUKXQ GIHLEDUH . RURP  HHQ DYRQG P HWYDQ DABV Z DWX DOMNE DOKHHIWZ LABIQ
YUDI HQ DDQ HHQ SV FKIDWAUP HWEHWHNNLQJ VRWKZ SV FKRVHI HYRHQ@ H QDDWH

)- FGN=E: =] *(**

$ UQRXG $ UQW LV KRRJ GILDDU NQQLVFKH SV FKRARJIH ELMGH 8 Y$ HQ * * ] VIKHUDSHXW + LMLV
JHVSHFLDAVHHUG LQ GH EHKDQGHQQJ YDQ %RUGHUDQH %36 HQ 3766 HQ KHHIWP HWQDP H
JHSXE@FHHUG RYHU GH VXFFHVYR@1 VFKHP DVIKHUDSLH ELVEHKDQGH®QJ YDQ GH ERUGHUDOQH
SHURRQ@WKHLGVWWRRUQLY 1 DDWAMDQ HP HQH LQIRWP DH RYHU %36 HQ GH EHKDQGH@QJ GDDUYDQ

] DOHU RRN DDQGDFKW] LMD YRRU%3 6 1Q LHDVIH VRWSW FKRVH JHYRHQI KHLG ( HQ DYRQG Z DDLELM
$UQRXG QDDUZ IMGHQNHQ YHHOP IMQIRWP DVIH ] DORQWHQXZ HQ HQ RS JLRQG YDQ ] LMD NHQQLY HQ
HUYDUQJ HQ HHQ KRRSYR@® EAN RS GH VRHNRP WWRRURQ] H GIHUEDUH P HW2436 NDQ JHYHQ

)+ <=, =E: =] *= <AFK<9?!

" H %RXZ HUMRQGHUGHHOYDQ 0 RGP DQQ 0 HQVDO+ HDOK LV HHQ EHKDQGHTHQWKP HQ JHP HHQVFKDS
YRRUP HQVHQ P HWSWA FKRVHIHYRHQIKHLG + HWSDQG EHVFKLINMRYHU GLYHU/H | DFLOVLVAQ GLH
DPIYVALMAQ P HWEHKXG YDQ YUM L@I HWY P RIH@W P DNHQ ] RDY P X] LHN NRNHQ HQ VDP HQ HWAQ \ RID
HQ VSRUMQ + HWLY RQV JHOXNW GDQN] LVGH J DWYUMHLG YDQ P HGHZ HUNHUY YDQ GH %4.RXZ HUMVHHQ
LRQGAILGLQI HQ XXQFK it RUIDQIVHLHQ 8 NUMWA] W EHUFKWRYHUKRH X ] LFK NXQWRSJHYHQ YRRUGIW
®iHU DP H HQ JH] HEH VDP HQ] LMD ] R WWWAVHQ GH | HHMBDI HQ LQ

$0675 90 2067(. (1 IS (/™ 985($8

0 DXUWNDGH * & $P WHUGDP 2 SIDYH QIHXZ H BIGHQ HQ WIHXQMIGHQ
HP DLO\SVDGDP#\SVLCRQ DP WIHUGDP QO 5HIXXVZ HJ $& "' HQ+DDJ
V@ RRQ HP DLO \ SVIARQ# \ SIARQ RW
ZHEVIWI ZZ Z \ SVIGRQ DP WHUGDP QO VO RRQ

1/ 4A*% . 9. ZHEVIWI ZZZ \ SVIGRQ RUI

0 HABSXQW RW Z HNNHQG JHGLDJ
$UNLQ NDQVRRUXUHQ V DYRQGV HQ LQ KHWZ HHNHQG
-Q * HHW $ P WIHUGDP $P WHQYHHQ
HEVIWHV Z Z Z QDDWHIQLONLDFKWQO Z Z Z YRRUW J] QDDWIQ DP WHIUGDP ZZ Z P DUNDQWRUI

277 Z INILMP LQG QO



